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VI Semester B.Com. Examination, May/June 2019

COMMERCE
6.3 : INCOME TAX-II
(CBCS) (F+R) (2016-17 & Onwards)

Time : 3 Hours Max. Marks : 70

Instructions : Answer should be written completely either in English or Kannada.

PPN — 2 / SECTION - A
1. OSRIJPEEIR 5 NTTINAYN G030A. TS WEIZR 2 ©oIRW. 5x2=10
Answer any Five sub-questions . Each sub-question carries Two marks .
(a) R wonded 7
What is Profession ?
(b) WRTITT CLPBE), FOWLROTNTEN, ALFORUIITT ToLy, WD, S9R.

i

Mention any four admissible expenses while calculating income from
Business.

(c) OQeToFmd WoRmY e Q0TI 9
What is Long Term Capital Gain ?

(d) B0 80GGA wRORYT AoTS S9A.
State the provision U/S 80GGA.

(e) 3On =g Xoerd Fuge wWEnvonvem ?

What is Tax Free Government Security ?

f) To0o 80G ¥RONIT Wednnd DF CRDTOTCR 2 andonwm Je 100 I
) ) = %]

—

B i 5on2 ST
TLORWTNeT WEENNTS, DAY,

(g) T meRIoT I@w P[ed T 2,10,000 (d=w), Toread RO BRHI,

If net income from horse race is ¥ 2,10,000, find the Gross amount.

P.T.O.
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oo Towse 3 TIATR 3o,
Answer any three questions .
X DBTRD 45 =Zzeo gRT3ecdH
3¥NT Qs LT3

(a) RBe3IT <zman (Fom&BT). ¥ 2,80,000
(b) HJod 8T smeod (Bomdd®3) 7 90,000
(c)  eead 0 383 2 30,000

|
2 0 - =y =P =D B
X ©z0 3orionh BREMVTODD, 367

VW02, 301 [me

=3 W3R 6 =osnw.
WS ey _ ‘ )
Each question carries Six marks.

2x6=18

2018-19% L—ﬁ%&bmmﬁoé s

HSRE 2018-19 g BOTRLECND,

Mr. X, resident in India, aged about 45 years, submits the following information

for the AY, 2018-109.

(a) Income from Salary (computed) ¥ 2,80,000
(b)  Income from House Property (computed) ¥
(c) Life Insurance premium paid ¥ 30,000

Calculate his tax liability for the A.Y. 2018-19.

3 YA ﬁa-giﬁ%* FTROTDESR 07'333;3‘9 BWOOTDHODL2 JowoTiTe:

awmn’@m‘{ ROFTWIN @O,
(a) YR woETY S

(b) @I A 20008 =i IS
(c) A ISwchon ey

£

=¥
SR

e

90,000

e R L. —
: SUEID 20h mondod

)
s

Briefly explain IT Provision for set off and carry forward of the following

losses.
(a) Short term capital loss
(b) Loss from property
(c) Speculative business losg
3¢ TR 9ty CoFT @WEF 2017-18 g ﬁouodaaécé & 3ens m&%ﬁ@a@l
ﬁ@o@w%é :
(a) ¥ 10,00,000 3¢ 5 ded eveg TEes N PT3N
(b) * ¥ 4,00,000 3¢ 6 ABC Zomnom ROTIr
X 3,60,000 3¢ 10 PQR zoz00% 308 = AROTIND

(c)
(d) T 1,50,000 3¢ 5 HDFC o3 Zoow®
(e} ¥ 3,50,000 3¢ 695 ICICT 3 20T
) % 2,50,000 3¢ 8 DRI 3 oo

[ Gl

DZ00% 1.12.2017 o 9¢ TdeT o[ ABC BomDon FROTENYR, W20, 3
—.

ROTING  Bed u%&bﬁ:‘;

BN,
30R WHE 2018-19 3 CECRTINBOE 938 wIg
FOBHLBONO,

3T QFeod TS JF@E weT 15
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Mr. Ramesh has the following investments for the Financial Year 2017-18 :
(a) % 10,00,000 5% UP Government Security

(b) ¥ 4,00,000 6% Debentures of ABC Ltd.

{c)] T 3,60,000 10% Tax free Debentures of PQR Ltd.

(d) ¥ 1,50,000 5% HDFC Bonds

(e) % 3,50,000 6.25% [CICT Bonds

() ¥2,50,000 8% IDB] Bonds

On 1.12.2017 he sells Debentures of ABC Lid on which date of interest
is June 15 and December 15 cvery year.

" Calculate his income from other sources for the AY. 2018-19.

5. ©mod o7 mond oo 80-C TRODY 0T cdeymeds 5 VoI, 920.
©03ode, B 30T FYohTTIT nowE Be2T, $o1.

5]

Mention any five items qualified for deduction U/S 80-C of IT Act, Also
mention the maximum amount of deduction allowable under this section.

6. Qmoos &G 4, 2017 S0 3emO o Bonee® InoRiod & ARODIT gy
amamodm;b& 75,00,000 5; W0 T e Fe 2 d?’; TeRecs *’c{ 2 ’e,iw—% 3. QWD
=2 %5& m;nod:::b% X 15,18,000 rigrt om0 WPEE 1, 2007 docdd a:;aea:m-%d‘.
OF00¥ TwE 15, 2018 dodh wmch JUAN LS vidlovn T BR0oD),

¢ 10,00,000 oy, dmen, DocormS.

&%Cﬂ)&g)dﬁ AREOT 2006-07 - 122 W) 2017-18 : 272, 3813 W 2018—19%

.
WBORTMTo3 ok TUHBI, BORLBONO,
ol s

Srihari sells agricultural land situated within the municipal limits of
Bangalore for ¥ 75,00,000 and paid 2% commission on July 4, 2017,
which was purchased by him on March 1, 2007, for ¥ 15,18,000. On
15" March 2018, he purchases a rural agricultural land for 10,00,000,

Compute his income from capital gain for the AY. 2018-19 . CII for the
years 2006-07 : 122 and 2017-18 : 272.

PE.O.
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IR TRTSR 3 TIAR w0ZoR. TS TBA 14 ©o3neh. 3x14=42

Answer any three questions. Each question carries Fourteen marks.
7. 339N amobrYod S TORY” BRT Y83 BeURLoD wod BLRoRT, o1 Twe

2018-19 %’; ﬁﬁé‘soaa?dajoé BOWHRNO.

(a) TFERBRYOE wom ComEs T 3,20,000 (s ejmo\i)a"‘m% neAes SR 533;{

3 20,000)

(b) JBerZeRd Fog=s T 35,000 TR, X FoTAROT wd&:%
(e) <D TG Sorted T 40,000 To3 woar Bt sHIoH WARSTLT. B BFeD
3¢ 40 o= PNB, QOB BRR T 30,000 WS Joner Re@HTY. s

& SOZSJ-FF{@RJD‘& ake DJoBn ees BRAHIT.

(1) S BPod 301 T 12,000
=
Y

(3) ooy Dede T 15,000 ,
(d)  BLBEB, chodermzcn K23 808 tRAR00T 208 B Hovae 360,000. 3s
YR SVATHT D2z Fn%‘f;ﬁi 3?@@%6.
(1) =8¢ T 45,000
(2) Ty Ddr T 32,500
(e) OB IO ﬁa&z BRENONOT WOT HTeod ¥ 3,50,000
0 2 Sepvonhad TBOD T 90,000 (DFF). B sTCHBD, AgZ mpad

<,

(8) 3IeFres
(h) Wo,08d Fewedonod wor W& e 90,000 (%)

(i) &oTwe VRFT SRA0N0T WOT Ten ¥1,50,000

From the following information of Mr. Pranesh compute his income from
other sources for the A.Y. 2018-19.

{a} Royalty. from textbooks ? 3,20,000 (expenses incurred in earning
royalty income ¥ 20,000)

{b) Director sitting fee received from X Co. % 35,000

(c) He is residing in a rented house on a rent of ¥ 40,000 P.M. He
sublets 40% of the house to a subtenant on a rent of ¥ 30,000 P.M.
He has incurred the following expenses on the entire property.

(1) Municipal tax ¥ 12,000
(2) Insurance ¥ 10,000
(3) Repairs ¥ 15,000
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(d)

(e)
(f)

(g)
(h)

(1)

Rent from letting of building along with machinery ¥ 60,000 p.y. He
claims the following exXpenses. )

(1) .Depreciation ¥ 45,000
(2) Repairs ¥ 32,500
Income from agriculture in Rajasthan ¥ 3,50,000

Insurance Commission received ¥ 90,000 (net) and tXpenses incurres
in earning insurance commission ¥ 15,500

Winning from Karnataka State Lottery ¥ 4,00,000 (Gross)
Interest on Bank Deposit received ¥ 90,000 (net)
Share from HUF ¥ 1,50,000

8. 3¢ Adowomth 8 d9nd sohrYy, LENATRT

(a)

BeIIT esmood (FoEAT) T 10,50,000

Do TSI wooon (Bom&kam) ¥ 2,50,000

ER08: &%@’ BeBBoRoT wog Sodh T 45,000 (&‘;‘w; 7)

DT BRAWIOT TES Beo T 70,000 (V)

VIR B3 % 70,000

PPF R %ﬁéédw ®ee ¥ 30,000

WORT DIoH mear B Sortent ¥ 12,000 (2z0r odmw)cie mexg TI0Y)
DR088 WA BT Do BT F5scod Qshon 200D Bed T 35,000,
(me;éin:)d»:&igl URT IoBodb Hee? é.--:cb&mg_‘e}aﬁd. VRT oW &HoDH TRNOTW)

3¢ A oI wonuze BEIND, $ew, DFoen BHODT.  3oR Hwe
2018-19 3 VFORTRTOIZ Be A o 283, BTOODNTI, BTN,

Mr,

(a)
(b)

(c)
(d)

(e)
(f)
(g)

(h)

Mr

A submits the following information -

Income from Salary (computed) ¥ 10,50,000
Income from House Property (computed) ¥ 2,50,000
Interest on Bank Fixed Deposit ¥ 45,000 (net)
Winning from Horse Race ¥ 70,000 (net)

Life Insurance Premium paid T 70,000
Contribution to PPF < 30,000

Rent paid towards residential house ¥ 12,000 P.M. (He doesn’t own
any residential housc) '

Medical Insurance Premium paid by crossed cheque ¥ 35,000 (Policy
Is taken on his father, who is a senior citizen)

- A Is physically handicaped person with severe disability. Compute

his Total Income for the A.V. 2018-19,

P.T.O.
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3¢ TORF QOLNWI FyFROT i) B0, &Y BOIneIoRnRg. ewnch 3, 3¢
szhziﬁﬁfém_l JINT W 8oy Wdcdaoago’ QTe0os 31-3-2018 g WoZTrEod o]
ALES W meweny '@’-”;wc‘»b% QEBLBVNE. E
AFTS B o 223 31-3-2018 £ =90 I ARTOZ
;:%e%émi: z TUIENT 7
n, To8oRT Soy 25,000( 20T 2ol Roww
i, 3o Roxchow ol B, - 2016-37F 8,000
2017-18 2,60,000 2017-18 24,000
2018-19 20,000 2,80,000| 2018-19 2,000 34,000
n, 8556 TOB e By, 2,75,000| dow Zled mBdR 24,000
_ 000 I XdIeeTsc 62,500
R, NORERYOT 2000 WEHRAT 78,000 -
Debengd
i, 8,980 wIFertos wos =
» 25,000| tom Loed IHEI T 3,50,000
ESlotAD VI
i, wdew TURY TED 60,000| tow : 45,000
i, Wo08A0T TWT Wwo 3,00,000| &oxd .3 18,000
) dow &8 60,000
A, DTBer3FT ey 10,000 )
e reoTolog sdeont
R, O BAGE — BNowoT 90,000 son 2o mmaz 7,980 12,000
DEE TN TORT
M, 00200 FoWIWOT Lo 45,000 oow CA ROZA B3 25,000
ToLFVOT ATAZT =Y
008 WWTmTE SHBT 1,20,000
1)
Dow mod Fhedz we 40,000
oow TOBT S 3,97,500
11,88,000 11,88,000

{BT TPLSND !

(1) 3¢ 409 Tomaw a,i SDORACIPAT. "

(2) welecdoD r{r@ﬁo\bogsﬁmi Q0008 15-12-2017 Botd OO T03ReNZoRAs.

(3)  NORECNOT wod FAD WwEReS X 20,000 BreH, TWRIFY DY,

(4) 3¢ 600 30,088 AROTZ, F MmN OTCIRNTTNT. ‘

(5) 0N FoS Je 15 Twrg DR Aresobol Wy FETC WHERE ed
e 40 O, wair g ATBLOR), WRFSeTNE. IR @mr 201819 g, ©Z0RmrdH03
3f OORF OO 8 STRORTI), FORWLBAND.
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Sri Ram is a leading chartered Accountant at Mysore. He keeps his book
on cash basis and his summarised Receipts and Payments A/c for the
year ending 31-3-2018 is given below :

Receipts and Payments A/c for the year ending 31-3-2018

Receipts ﬁigz Payments P}gt

To opening Balance b/d 25,000| By staff salary

To Tax Consultancy Fee 2016-17 &,000

2017-18 2,60,000 2017-18 24,000

2018-19 20,000 2,80,000( 2018-19 2,000 34,000

To Audit Fee 2,75,000| By Office rent 24,000

To Gift from clients 78,000| By Audit expenses 62,500

Lo Rem.unere}tmn R By purchase of car 3,50,000

Professional journals 25,000

To Special commission 60,000| By car expenses 45,000

To Loan from Bank 3,00,000| By Personal expenses 18,000

To Director fee 10,000 By Pugehissh oL GiNce 0,000
computer

To Share from H.UF 90,000| BY Furchase of v
professional books

To Dividend from Indian 45.000 By C.A. Institute 25,000

Company ’ membership fee
By Repayment of Loan 1,20,000
By Interest on Loan 40,000
By Closing balance C/d 3,97,500

11,88,000 11,88,000
Adjustments :

(1) 40% of car expenses are in respect of personal use of Car.

(2) Office Computer was purchased and put into use for profession from

15-12-2017.

(3) Cash gift of ¥°20,000 received from Client was not recorded in the

books. .

(4) 60% of loan from Bank was used for profession.

(5) Depreciation is allowed at the rate of 15% P.A. on car and 40% P.A.
both on computer and professional books.

Calculate his income from profession for the AY. 2018-19.

P.T.O.
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10. &¢ ©Rovelr wnd ooy DR AT 508 31-3-2018 T ©oZE :

SRR ?) EAGToNNa TN )
A 90018 TOBHRW "90,000] thon st | 7,50,000
R soennw 1,80,000| o%ow ©o3® 3% 1,35,000
R 3nd 24,000| otrow Ry BBE 30w e 25,750
(%088 2e508m)
i Poagjoﬁaodv oW 45,000 o308 »® BIB [edT A=} 90,000
R &% wodnesy ey 12,000 0w @08 g0 wvoososn 10,000
Evptclowy W@
i 0@ o 5,000
R emod 361 10,500
R X0 DD Jewo 301
- = 16,250
o,
R A0 B Sezo 397
e e 20,000
R 5008 e INge 30,000
1 203 Syriso- -28,000
R FetdowrT DOed 1,20,000
A 008 Rodpegdmn .75,000
SR o8 oo 23 pedesson qret,
oiesdnt
N WOBYE DO e 15,000
A smeod 207 wonI 60,000
R Y oo : 2,80,000
10,10,750 10,10,750
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1. &00g mene eﬂoéu DO ebdcsm e IOo’mo FE

s, w@é&}?w%w LNSEE

3 WWHUT, YVHOIREATEDAL.

ff

3@ 70 303

o

SIS

D ETve,
%

<t CRTEE FeERNG.

k.

wetdoess da‘n CBTo 3 1-7-2017 ToTh OO YOTCIRCATSIAT,
RO B Newre 301 VoTS Tore Stwed 307 ROTT Teetyord T 3,000

GS-467

=OTBOOAL.

. AU® “Dd_jv EINvp I e Tatonrove) >, o 2,500 850D iﬁnmm 30717 Fed RO

03N a&amﬂd
301 ™ 2018-19 % eﬂmmmr’o

[

Entel) t-sﬂwmd@od 200 ﬁmc&am& TOBSHBONO.

The profxt and loss A/c of Mr. Abiram for the year ending 31-3-2018 is

given below :

Particular o, Particular i
®) R®)
To Opening stock 90,000| By sales 7,50,000
To Purchases 1,80,000| By closing stock 1,35,000
To Wages 24,000 By Bad debts recovered 95750
Previcusly disallowed ’
To Staff Salary 45,000 By Interest on Debenture 90,000
To Audit fee 12,000| By Interest on P.O. SB A/c 10,000
To Bad debts 5,000
To Income Tax 10,500 ,
To GST Paid 16,250
To GST Provision 20,000
To Depreciation on car 30,000
To Car Expenses 28,000
To Patent Purchased 1,20,000
To Contribution to 75,000 .
National Laboratory for
Science Research
To Interest on capital 15,000
To Income Tax Provision 60,000
To Net Profit 2,80,000
10,10,750 10,10,750
P.T.O.
A
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Adjustments :
and closing

1. Both opening

2. Audit fee was paid in Cash.

3.  70% of car expenses are relate to use of car for

4. Patents was purchased
18t July 2017.

S. Of the GST provision and In
of ¥ 2,500 were paid before

Compute his income {rom the

-~ i

11. §

G
2L
9)
&
&
O
&
L4 )
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(
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T TENT X

— i i,

o L ‘Jv

P o P

TR =D : V=T =

=

e e,

| Qaq. ‘) {

D0EOATRT. VT 000 -':) TR0 szz@onm, I

- B A s R PR M o T
DN RRTVOHE NTE DI,

stock were under

and put
1come Tax provision
filing the returr

Business for the AY

e J-a

10

TR TR

valued by 10%.
business.

into use for business from

GST of ¥ 3,000 and IT

2018-19.

35}:-5 wme 2017-18 ©

1998-99 ©d ¥ 5,25,0

2008-09 2 7 3.80.000 32 300B 8300,

= el
g3 WOBOW® To% oleiE O Qmoos 1- 4—_-‘”- Som X 7,25,000 athes
D@08 30-6-2017 To = :h-—lufo"ia 98.0 » S =520, o638 3 5

Cju"D@;QDﬁw uf.:;-u::-:i Sene :moé 18 12-201

< 35,00, OOO ARS

o) WS0.
(b) TACH W TIR

A B0
L

3
2

00 Welamoet ?._:t:—' : BT,

7@, ¥ 50, OOO 5 Los0T

%L

i,

(d) 33&) Statelolatey ZC:'.: :

_‘,-U 2-20

= 4\.-..

> -_(q—--\

WU& Qc‘Juuu -i ‘. i

bl P
Ao U

wE"‘Ci,audd
2014- 1 S5: 240

i e, )
-'v“-a-f- _—

BON WawF 2018-19 £ =hshwomd

2014-15 89 ==, I 5.00,000
208 30-6-2017 Tom X 5,75,000 § asu--;::’.

&Gooow 30-9-2017 v
16-12-2017 doth 2038 =28,

2012-13 3€ ¥ 6,50,00
% 65,00,0008

2001-02 :
2017-18 : 272.

A
J

48.000 Feil oek

e e,
Sl .A..".k..

FoR GOOG&‘:

e — T
U\J\-JJU‘.-J-

100, 2008-09: 137, 2012-13 200,
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Mr. Anand sold the following asscts during the financial year 2017-18 :

(a)

(b)

Residential house : It was purchased by him during 1998-99 for
¥ 5,25,000. He has constructed an additional room during
1999-2000 for X 20,000 and first floor during 2008-09 for ¥ 3,80,000.
The Fair Market Value of the house on 1-4-2001 was ¥ 7,25,000. He
sold the house on 30" June 2017 for T 98,00,000 and paid 2%
commission. He purchased a new residential house on
18" December 2017 for ¥ 35,00,000.

Debenture of A Co. : It was purchased by him during 2014-15 for
¥ 5,00,000 and sold on 30" June 2017 for T 5,75,000.

Personal Mobile Phone : It was purchased by him on 30th September
2017 for X 48,000 and sold on 16" December 2017 for ¥ 50,000.

Personal gold ornaments : It was purchased by him during
2012-13 for ¥ 6,50,000 and sold them on 13th Feb. 2018 for
X 65,00,000. CII for the yecars 2001;02 : 100, 2008-09 : 137,
2012-13 : 200, 2014-15 : 240 and 2017-18 : 272.

Calculate his income from capital gain for the A.Y. 2018-109.

-00o0 -
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