
UG 169 

V Semester B.Com. Examination, March/Aprll 2021 

(CBCS) (2016-2017 and Onwards) (F+R) 
COMMERCE 

5.3 Income Tax- I 

Max. Marks 70 
Time: 3 Hours 

Instruction: Answers should be written completely in Engllsh 

or in Kannada. 

SECTION- A/DDR - 

1. Answer any 5 of the following sub-questions. Each sub-question carries 

(5x2-10) 2 marks 

ns odoaJmdda 5 va-adriei evTDA. aBaiaoab eva-aeno 2 eo8rieb: 

a) Mention any two Special Allowances. 
LARE T C 

b) Expand DTC and TRO.

DTC b TRO O 
c)Who is a specified employee ? 

d) What do you mean by Income ? 

ono dotsdeab ? 

e) What is preconstruction interest ? 

) What do you mean by previous year? 

g) What do you mean by Allowances? 

osdeab ? 

P.T.O.
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SECTION- B/D1»- 
Answer any 3 of the following. Each question carries 6 marks 

den cdaosde 3 areR evzoa. aa aoi6 sodrieb:
(3x6=18) 

2. Mr. Prakash a resident of London came to India for the first time on 1-4-2013. 
He stayed here continuously for 3 years and went to France on 1-4-2016. He 

however returned to India on 1-07-2016 and went to Poland on 1-12-2017. 

He again came back to India on 25-01-2020 on a service in India. VWhat is his 

residential status for the A. Y. 2020-2021? 
r dd eod rbcdonzh ascb Omod 1-4-2013 do pt äot 
236 eraATSd). dbay 3 ad ai Opod 1-4-2016 dotds i 3oe.

o 1-07-2016 dotbdd eraA Omod1-12-2017 dozbzoreno 
Soetoo. a 25-01-2020 dotb pdt sraDAddb. sd aF (A. Y.) 2020-2021 

3. Mrs. Shantha owns a house in Bengaluru. The following information is provided: 

Municipal value 
Fair rental value 
Actual Rent 

4,00,000 
7,20,000 
4,80,000 
6,00,000 

72,000 
40,000 
60,000 

Standard Rent 
Repair charges 

Municipal taxes 
Interest on loan 
Find out net annual value of Mrs. Shantha for the assessment year 2020-2021 

4,00,000 
7,20,000 

4,80,000 
6,00,000 

72,000 
40,000 
60,000 

2020-2021 se do ssdr d ezab anArdaes dordstoacoo. 
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4. What are the baslc condltions and additional conditions to determine the 

Residential Status? 

5. Mrs. Ranjitha is working in a company and getting a basic pay of 7 8,000 p.m., 
D.A. at 20% of basic pay, Commission at 5% of basic pay. HRA at 12% of 
basic pay and bonus equal to two months of basic pay. She is residing in a 
rented house at 7 1,800 p.m. Determine the taxable amount of HRA for the 
A. Y. 2020-2021. 

exba doc3dsdb doddodb modbFddF&%Abepd. aone aied7 8,000 a 
8orer atdosoaood. dbE, , 20% aaoo sresdo, iar daoe iedsd) 5% 
atdodoeo. abs nai daoo sUdo 12% abd ioes dooe irei 
dd &oriesa, adriod»end. sasdo oar abiodboarnd arr 1,800

2020-2021 dozdstoacoo. 

6. State whetherthe following are agricultural or non-agricultural income 

a) Income from supply of water for agricutural purpose.

b) Profit on sale of agricultural land in London. 

c) Income from Dairy products.

d) Salary received from a tea manufacturing company. 

e) Income from self grown forest trees.

sDe id mas ndrneod wod e 
f)Income from agricultural land situated in Mysuru. 

orocb a doacvotd wocd eny 
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SECTION-C/apr-

Answer any 3 of the following questions. Each question carries

14 marks (3x14-42)

7. Mr. Ram Furmishes the following information of income for the A.Y. 2020-21. 

Find out his total income if his residential status is 

a) Ordinary Resident

b) Not ordinary Resident 

c) Non Resident indian 

Income from House property in Hassan received in Paris 6,50,000. 

i) Salary from an Indian Company received in New York T 75,000. 

RTBeo dzRCDOT IO 7ovszo ze cnr,rdbxennT 75,000. 

i) Income from business in Mumbai but received in Bengaluru7 12,50,000. 

or atbo ot er aorkeabs0 Adorecnd 12,50,000. 

i) Dividend received from a foreign company 1,80,00. 

tes toDod TO: pT 1,80,000. 
v)Interest on Post Office Savings Bank Account 17,500. 

so o SB dcod re a t 17,500. 

vi) Income from Agrciultural land in Sri Lanka 7 2,00,000 (50% received 

in India). 

ereosczaaodod ndr 2,00,000(50% dET 

vii) Interest eaned on U. S. Development bonds7 1,75,000. 

U.S. or e oed wactood wod coy 7 1,75,000. 
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il) Interest on SBI deposit recelved In Bhutan? 7,000. 
SBI dedrdotoord rend uacsoro, tasoMT, drtnv7 7,000.

lx) Past untaxed foreign Income brought into India ? 2,00,000. 
dori wadatd voo teb smodbao yces, Voade ' 2,00,000. 

)Income from business in Hong Kong controlled from Tumakur (25% 
recelved in Tumakur). 

(25% dsbenore doeDNS). 
xi) Gift received from father 7 20,000.

Borctoot yedoAd ervdsriod 20,000. 

8. Mr. Kiran is working in a Private company in Bengaluru. He furnishes the 

following information 
o Tstbso0zh Boad iorivoo evttn,ehocrhnd. 2020-21 tdrt 

a) Basic salary 7 74,000. 

ooe ioT 74,000. 

b) D. A. 7 800 p.m. (Not forming a part of salary). 

T800 3a 8orieri (rortd poriaRhe). 
c) Bonus equal to 3 months basíc salary. 

zinT 3 8orie done de.

d) H. R. A. F 800 p.m. (Actual Rent 1,200 p.m.). 
oe cDai 800 p.m. (nt nan ta. 1,200 z2 rer). 

e) He and his employer contributes 15% of salary to R. P. F. 

arerid 15% ado orin dozcdoo R. P. F. dob Deamd 

) Interest on R.P.F. 7 4,200 at 14% P.A. 

R.P.F. bed oesi wa do. 4,200 14% P.A. 

g) Children Education allowances 7 4,000 P.A. 

h) Children Hostel Allowances { 4,000 P.A. 
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i) Conveyance allowances ? 8,500 (7 5,500 used for official use). 

zrirs 8,500(7 5,500 dab deed zdsod, uxeDn).
)Transport allowances 2,000. 

or 7 2,000. 

k) Profession tax paid by Kiran 510. 

ddsdb donT 510 DBAMO. 

I) Lions club membership fees paid by the Company7 2,000.

oodo TRd ey T 2,000 doasncdbo 3nsBAdbgs. 

Compute his taxable income from salary for the A. Y. 2020-2021. 

do 3d 2020-2021 esadd soin scaddosd öed smodbasd dodbtaaoODo. 

9. Mr. Maruthi owns three houses in Mangaluru from the following particularsS. 

Compute his taxable income from House Property for the A. Y. 2020-21

House II House ll 
Particulars House 

Municipal value 60,000 90,000 65,000

Fair Rent 65,000 1,00,000 60,000

Rent Received 88,000 

Municipal tax paid 10% on 

Municipal value 

Repair charges 1,000 8,000 6,000 
Interest on loan taken for house 

10,000 8,000 construction 

SOP Letout SOP House used for 

&eodd a»dbadasdb aoorieooso 3 zbiodo ainOedoDNd). öddozdo3

pdodbD Deano: 

60,000 90,000 65,000 

65,000 1,00,000 60,000
88,000 
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ode dort 10% Hode atyd dbee 

1,000 8,000 6,000 

10,000 8,000 
JDrirn 

2020-21 de aor aadrd 8codboT aodbsdd ab sODOTS wotd soodb Bocdbtoaobo. 
10. Mr. Vishwas owns 3 houses. The construction of which completed on 1-4-2019 

Particulars House House lI House lI 

Fair Rent 30,000 30,000 30,000 
Pent Received 

36,000 
Municipal taxes paid 
Municipal tax due
Repair charges 

1,500 2,500 
1,500 2,500

1,200 1,200 1,200 
Nature of occupation S.O.P. Let out for Used for 

residence own business
On 1-4-2018 Mr. Vishwas has borrowed a sum of Rs. 2,50,000 bearing interest
at 12% P.A. for the construction of this building. Compute his taxable income 
from House Property for the A.Y. 2020-2021. 

8eodbosbn Adsdb 3 abiodb anOcdoohopo. Dmod 1-4-2019 docb dez DanFm 

30,000 30,000 30,000 
36,000 

1,500 2,500 

1,500 2,500 

1,200 1,200 1,200 

1-4-2018 do Aeod»s DRdST 72,50,000 DO 12% wan dddno. 
abaioa dkzev weAd. 2020-20213e #o odr edd abssROdDOd uo 
Dodbas) dordb&oacdo. 
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11. Mr. Subhash is working as a Manager In Kolkata. He received the following 
Incomes for the A.Y. 2020-2021 

2020-2021 wdb s Bidordod antododb, deand: 
a) Basic Salary 7 15,000 p.m. 

ao des7 15,000 ae Boriert 
b) D. A. 7 5,000 p.m. (given under the terms of employment) 

4R 5,000 aa Borkeri (Totwets goriaonta) 

c) Entertainment allowances 1,000 p.m. 
adoo 7 1,0008 Borer 

d) Medical allowances 7 500 p.m. (Actual medical expenses incured 
Rs. 7,500) 

deod 7 500 3 80rier (seodb Dzbr 7 7,500) 

e) HRA R 4,000 p.m. (Rent paid for the house 5,000 p.m.) 

do nai T 4,000 aa 8orier (jemtd unait 5,000 z 8orier) 

) Car 1400 CC is used for official purpose. 

0 1400 CC ejeo adamd tseond. 

g) He and his employer contributes 15% of salary to R. P. F. 

s3es 15% p masdb abah dospasbsdb A. P. F. Bo88 Dead 

h) Free telephone allowances provided 3,000. 

oTprd 7 3,000 evesson eTdoDnd. 
i) Children education allowances 400 p.m. per child for his two childrens. 

) Interest on R.P.F. T 7,500 is 12.5% P.A. 

R.P.F. bed osT wa T 7,500 12.5% esndbas.

k) Profession tax T 400 was paid by Mr. Subhash. 

aorR 400 TbDadSTb DSBAdbapd. 

Compute his income from salary for the A. Y. 2020-2021. 

3oi ad 2020-2021 berbadod esd dorirR usadabs sos eotbar 
BoT&oaoODO. 
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