Q.P. Code : 13221

Second Semester B.Com. Degree Examination, May/June 2019

(CBCS Scheme)
Commerce

ADVANCED FINANCIAL ACCOUNTING

Time : 3 Hours] [Max. Marks : 70

Instructions to Candidates : Answers have to be written completely either in English or
in Kannada.

SECTION — A/ Q%R0 - &

I Answer any FIVE sub-questions. Each sub-question carries 2 marks : (5 x 2 = 10)
3YTOE 0IR)WIHTH W SuD-TINY1T V2. B3 vE-FFR 2 BWovrieh:

1. (a)

(b)

(c)

(d)

(e)

What are abnormal line of goods?
BRIBIT; SN HOTTERO?

What are indivisible expenses? Give an example.
BOWLRNTOZH DWIENL HOWTERT? VTBO.

Write the meaning of Joint Venture.
25083 :a‘azsmdcj eazgiqu WB0WD.

What is del-credere commission?
BOIGEOE TR OTTERO?

What do you mean by loaded price?
%ﬁoﬁﬁa WSod epr3ny wEoD.

If the value of goods sent on consignment is Rs. 1,20,000, sent at 20% load
on cost, find out the cost of goods sent.

S83n Soed 20% decs® Hs O, 1,20,000 ?.Sa"at*_gsd ﬁ@ﬁﬁfﬁg ORARBTY, Srig
;325555%3@2;.

What do you mean by average clause?
2030 FOSBD eac;fr:."jaigi ZRR.
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SECTION - B/2ori - &

fmswer any THREE of the following. Each question carries 6 marks : (3 x 6 = 18)
fvfe almooeoos X 2Endn eu3dd. B8 $371 6 Lozned:

emtered mio joint venture having profit sharing ratio of 1 : 1. They

agresd o wnte books of accounts under Memorandum Joint Venture Method.

4 and B purchased goods for Rs. 6,00,000 and Rs, 4.50,000 respectively and
soid the same for Rs. 7,50,000 and Rs. 5,25.000 respectively. Selling expenses
mcusrted by thes were ?s 35,000 and Rs. 25.000 respectively. Final settlement
s dome by chegae Show A’s A/c and Memorandum Joint Venture Accounts in
A D) B mtialaf =0 Sndew Agedr od D TEriesy, ZoTen HoUERY e
Lobhicad e :L:L.Q_a:w 200 PF0wETT DeiaD 2ZENYTY 3035002084,

A S B sseami de. 6.00,000 S8y te. 4.50.000 d&ﬁﬁdﬁoﬁ%‘d&@@eaﬁa@,d VL)
=iEamf da 750,000 33) de. 5,25.0007 ":g;"i%faﬂg{ SR SRBITT. BT
SEESET SRAC SR5s 210r da. 35,000 =53 da. 25,000 &hcogd. wad BeSny
o ueor SSROURd. B 333nd A aaaac:c*‘ =3 DT A00BESSF 50D’ ﬁoaﬂc‘

=

Frre coomered = the premises of Ashwin on 25.8.18. A large part of stock was
destroped emept Sor Rs. 30,000. Ascertain loss and claim from the following,
assumng pallcy amonnt to be Rs. 1,00,000.
=s

Purchase Sfumm 1.1. 1810 25.8.18 1,70,000

Sales fromm 1. 1. 1880 258.18 1.80.000

Stockon 311217 80.000

Stock taken by Ashwen for personal use 10,000

Rate of gsoss peolit on cost — 50%
@37 SonaT meind 25 818 Sord e emss sid. =) 6e. 30,000 B, 3oBoreR)
D30, tedon oD SeSRecsoN meaaﬁdoa’d 29203 ISOrYen SR, 303y T, 6adﬁa:b

oz SBowl =dh das de 1,00,000:

il

g8

1.1.18 Bo 25 8 180 =200 20D 1,70,000 boageis
1.1.18 Bexd 25 8 180 330 30083 1,80,000

31.12.17 Cech wd Sciewikh ' 80,000
o3y 38 < clods Somnds suEcleeNdT 308 10,000
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4,

DRTIT  DdE ai:aziagd. mﬁxﬁ% rdﬁ“ 80 B.25.1e (“-iraeﬁﬁ) mﬁ&‘qjat?v; 852055030
680 .28 Q)Ea:aobﬁg{ @3 5.23.1% On. 100g w—'_}aad ai)ad.)apad SRTE3NG a;ﬁg:m aifa@j'a’dgl

Rs.
Branch Stock on 1.4.18 40,000
Branch petty cash on 1.4.18 ?
Goods sent to the branch 50,000 .
Goods returned to head office 3,000
Sales at the branch 90,000
Cash sent to branch for expenses :
Salaries - Rs. 10,000
Rent - Rs, 5,000
Petty Cash - Rs, 4,000
Petty €Xpenses incurred at the branch 6,000
Branch stock on 31.3.19 45,000
Branch petty cash on 31.1.19 2,500

3/10




OP MH-=3- .

Q.P. Code : 13221

Borgpds BT 0R 030 20cenTRY, B30T, 20008, 31.3.19 go@> RBE

@

%@e&ﬂm@g};ﬁoé $eol, gejedodd @ﬂﬁﬁ@mﬂﬁcmd Soa30d a7B00T, 3035203 :

=

Th.
1.4.18 g0 023030F RT 40,000
1.4.18 Qo el BeS B0 ?
$eow,Hos 2eI0%E BTBOND 50,000
522303000 EETLI Floi-Rlaie 3,000
S50 BP0 90,000
$eos, 265eB0300T Boa3od De2enn 0B B -

;‘\’:owﬁﬁ&-— ds. 10,000

BRI — O 5,000

20T B — 3. 4,000

oajod aié;iﬁa(aﬁéda Deior IPBS BT 3] 6,000
31.3.19 B 209303098 3gzoned 45,000
31.1.19 Sow 2oHAT WS B 2,500

6. State the basis of apportionment of the following expenses in departrmmtal

accounts :

Discount received, Rent, Lighting, Bad debts, Depreciation on Machinery,

Canteen expense.

aggeneod BORRYO B8 2 DFRYEY 010 umdmémawﬁeﬁamagﬁ' e

P

33T Aeed, W, e k3o, IRpHNT 2O, odoo3ne BSTY, 59,0836 DO
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SECTION - C/2zmr - 3,

Answer any THREE of the following. Each question carries 14 marks :

=R ST QIRZ) T Sy ﬁ_,é;ﬁ%?ﬁ U302 T8 %E{LIT 14 eowre; :

-

Other details were :

Salaries - Rg. 30,000, Wages - Rg. 1.80,000, Materials supplied by Akash —
Rs. 35,000, Building materials pburchased - Rg. 4,00,000, Materials supplied by
Ashwin - Rg. 35,000, Architect fee — Rs. 25,000, Carriage inwards ~ Rs. 45,000,
Machinery purchased - Rg. 80,000.

On the completion of the Construction, Akash took over unused materials of
Rs. 40,000. Machinery was sold for RBs. 60,000. Ashwin was to be paid a
Temuneration of Rs, 30,000 for his Services. Contract price was Rs. 10,00,000
which was duly received.

Prepare N€cessary ledger accounts,

RIT ITTred Sefss -

oW — T, 30,000, 809 - g, 1,80,000. 220z 3TN ~ G, 4,00,000, Eﬂ%@f ‘Q’fad&r’qtﬁ
AT — g, 35,000, eszoos RRBAT BTz, ow. 35,000, B&F&i’ﬁ‘; @€ —~ Th. 25,000,
w¥ 30 - g, 45,000, 003, DB — gy, 80.000.

BoSezn ﬁé&faﬂd& RV Fozdg o] ziﬁf'::i%id& Y55 de. 40,0009 308 R0E)
BOTHLRS. wITR e, 30,0008, 38 231 330iwn SRS CTINTHTTS, 03033,
o, 60,000%_ SITeToD), oz 323 da. 10,00,000 Eﬁ’t‘dgl Fon ‘-‘ogac?ﬁqpod
TR b e o),

38 3005 a:aé‘ﬁemgt 2033098,
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8.

X Co. Ltd., of Delhi has a branch at Chennai. Goods are sent to branch at a
profit of 20% on invoice price. All the expenses are paid by Head Office. Prepare
branch a/c in Head Office books showing the stocks at invoice price.

Opening balances :

Stock (IP) - Rs. 11.000, Petty Cash — Rs. 100, Debtors — ?

Goods sent 1o branch at IP — Rs. 20,000

Head Office :

Expenses paid by H
Rent Rs. 600, Wages Rs. 200, Salary Rs. 900

Remittances made by the Head Office :
Cash sales Rs. 2

650. Collections from debtors Rs. 21,000
0

Goods returned by branch 1o Head Office (iP) Rs. 3

— R

Balances at the end

Stock (IP) - Rs. 13,000, Debtors — Rs. 2,000, Petty Cash — Rs. 60

Bad debis — Rs 300, Allowances to customers — Rs. 500, Goods returned by
customers — Rs. 700

Zd9od Feod Fdebaiv aasjobaio fS:‘\S v Seobd =31t ﬂd&)ﬁ@ﬁo‘i Soo0et3 Weiodd

20°% e»eosedd Seo m@cb aaaiw N5 --:.zx'ﬁanq geow, seieBade POROFZHT.

cOad Z.‘i’.“‘t.:f_'_ BE, seajod 3o 3ainis I FosridR) SRTIET

203 (IP) — da 11,000, 3008 & - de. 100, = —

Seon, sP«Dotuor FEHRAT 3081 (IP) — Se. 20.000

sasdab DeeTidr! Seog SdedoLow BN
=& da 600, 2ed da. 200, 3o0wd de. 900
el SE030 30!

Frich Secetod da. 2.6350, eindon wcgcsm e 21.000

Zeor, et =T sTsonie (IP) dw. 300
=00 Seceeida 22 800

3Toridd (19 — da 13,000, ey — dwe. 2,000, 3508 &0 - 8. 60

mo=ro == - 08 300, mB%0n 3eE 5T — de. S00, MBF00E PRME ATH -~
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9.

10.

Manju electricals of Mysore. The consignor paid Rs. 75.000 as freight charges
and Rs. 30,000 as insurance. During transit, it was found that 10 batteries were
damaged and insurance company settled the claim for Rs. 45,000. Consignee
received the balance of batteries and incurred Rs, 14,900 as unloading charges.
He sold 800 batteries at Rs. 6,500 per unit for cash and 450 batteries on credit
at Rs. 7,000 per unit. He spent Rs. 42,000 as godown rent Rs. 6,500 as
advertisement and Rs. 30,000 as salesman salary. Consignee is entitled to 5%
ordinary commission on sales and 27 delcredere commission on credit sales.
Consignee does final settlement by cheque payment.

Prepare consignment a/c, consignee a /¢ and abnormal loss ajc.

Wongndw & 050¢ w3630 Fog o BRAOT =0z dSEFH 1500 W3 E0NYR) 3,8 239,63018
8R. 5,000 @od 38> s ;:‘oaoaést:fq TEIR3. e g, 75’00053% TR D2oE B
[e¥0) S0,000?\Q QDA T32TT, onsscdd 10 233, £30rie BIFNOT 2oz S0Z)
T de. 45,000 Doodord BBODERCBE. o aeﬁ%fﬁfﬂ Wing zaaejédﬁri%ﬁ'ﬁigl BT
gs. 1-—‘;1,900&%%_ RIDT DoF IRAFD, 8T 800 m%warwdé o8 W30 Be. 6,500

IO Idr 2 450 R30Iy I8 @230 9. 7,000 &0 OB, IBFBY. w0y
ow. 42,000 SO, 0w weBnmen, g, 6,500:‘:._3__ ;-_j,.a:'adﬁa&ﬁ S3) Y. 30,000@2L BRTEIMRTT
306)’#?:‘%?1 SERERnle ST to ot ROBRF, FDET 5% Gog BRTEIT ST Boees R 2%
BDCHD moo SROT Boees B EBT =2ezane Bl B3, Doz DI ek 33
(v a ] ﬁﬂaﬁﬁ% U85 oo FT3AWT). TS ok arng, ﬁfﬁ‘%&e B3 208) &9%3.3366 N’?’%d
a:a:iﬁ%fdgl Clevintal

From the following balances extracteq form Bharath stores, prepare
departmental trading and P/L A/c in the columnar form for the year ended

Particulars Dr. Dr.

Stock 1.4.18 -

Dept. -1 1,20,000

Dept. - 11 90,000
Purchases ang Sales :

Dept, ~1 1,60,000 3,00,000

Dept. 411 ; ; 1,40,000 2,80,000
Carriage inwards -

Dept. 1. : 4,000

Dept. - II 2,000
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Particulars Dr. Dr.
Machinery 36,000
Salaries 60.000
Rent 12.000
Repairs 10 Machinery 30,000
Debtors and Creditors 45,000 $0.000
Capital 1.60.000
Cash in hand 12.000
Bills receivable and payable 15,000 6,000
Drawings 20,000
Buildings 60,000

7 8.06,000 78.06,000

Adjustments :
(a) Stockon 31.3.19 Dept. — I Rs. 1,40,000, Dept. — I Rs. 1,20,000.
(b) Salaries to be divided in the ratio of 7 : 3.
(c) Value of machinery Dept. — i Rs. 20,000. Dept. — Il Rs. 16,000.
(d) Depreciate machinery at 10% p.a. and buildings at 5% p-a.
(e) Area occupied in the building 3 : 2 by Dept. -1 and Dept. — I respectively.
PO AR zi)géﬁe?od g 3YTOW JITVRYT, Sdoheni. 31.3.19% 3¢ 3;-35351@%@0@’
2zganecdd é@,e&onﬁ =03 e 08 ai;-’%smrégbmisx;:.":%- :
2TV 2363 ges

1.4.180 RGN

aert — | 1,20.000

aepent — 11 90,000
DED Fo3) INTE -

aepart — 1 1,60,000 3,00,000

awen — 1l 1.40.000 2.80,000
R Rertelyl a}ubs':

apart—1 4,000

Cepgent— 11 2,000
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Q3Triedy abes (n]o!
gA. Cx.
0039, cnTTeorieh 36,000
00 60,000
Wl 12,000
003, cnTTeane! HFed 30,000
abedrieh S0 Pedrieh 45,000 60,000
WOBTY 1,60,000
g,0LIF Snw 12,000
@ooBned 15,000 6,000
&0TE3 20,000
sE3@sh 60,000
8,06,000  8,06,000
Q330 SPéa :
() 31.3.19 Jomb 3080 ani — I de. 1,40,000, o%9n - 11 dwe. 1,20,000.
(b) 7:3c0 SOSEREIG) ::'oz.)%iwai% DTNCTORI B,

(e) - obogriv 3¢y azari - I . 20,000 25 grt — 1T de. 16,000,
() abogrieny 5ars Se. 10 Bog 308 sty AT Be. 5 God 3399 5B,
(€) St 2ort - 1 03) S~ 11 3 : 20m), BT, 53202,

11. The premises of mercantile trades caught fire on 1.7.18 and the stock was
destroyed. Books are closed on December 31st each year :

Rs.
Stock on 31.12.17 1,32,720
Stock on 31.12.16 96,140
Purchases from 1.1.18 to the date of fire 3,48,270
Purchases upto 31.12.17 4,52,580
Sales upto 31.12.17 5,20,000
Sales from 1.1.18 to the datf_: of fire 4.91,700

Further details :

(a) In May 2018, goods_"costing Rs. 10,000 were given away for advertising
purpose.

(b) During 2018, a clerk had misappropriated cash sales of Rs. 4,000.

(c)  The rate of gross profit is constant over the years.

(d) Salvage was Rs. 13,000 and policy amount was Rs. 65,000.

Ascertain claim amount to be lodged with the insurance company. Average
clause is applicable. '
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;ﬁaﬁroé%eﬁd ST0NY v 1.7.18 dordy ) BTIBOZTNG. @gﬁmfaﬁ% GBowof 31 Cord

3,38 33 BasiedRT.
GR.
31.12.17 dord 3580 1,32,720
31.12.16 Bord 388 96,140
1.1.18 Bo@ N ¥DoBI3BITNT 0D 3,48,270
31.12.170 I3"s BeB 4,352,580
31.12.170 3I6Ax Ip0ets 5,20,000
1.1.18 dow ¥ BTVIBIZZTNE S0 4,91,700
230 B0&INS
(a) 2018 Soe dongd Be. 10,000 SN, DT oimh SWRTE, TR,
{(b) 201889 w nI®Z dw. 40008, T S=oE FaSTy Bodsaler
IBAEROBVT.
(€ RRo ooys Be3Ea) ARTNIS.
(d) s=&B T dw. 13,000, az% I8 dre. 65,000.

Roed) S.04p03 DTP0T I3, 30m0 B, 50w HBB. FT330 Z0K) GBVRIE,

10/10




